
 

  
                                                                                                                                                                   
                                                                                                                                                                Date: 13.11.2025 

To  To 

Bombay Stock Exchange Limited National Stock Exchange of India Limited  

25th Floor, PJ Towers Exchange Plaza , C-1, Block G                           

Dalal Street,                                                                                                      Bandra Kurla Complex, Bandra (E) 

Mumbai-400001                                                                                                Mumbai – 400 051 

Scrip Code: 524654                                                                                           Symbol: NATCAPSUQ 
 
 
Sub:  Outcome of Board Meeting held on Thursday, November 13, 2025 
 
Dear Sir/Madam,  
 
This is to inform that the Board of the Directors at their meeting held on Thursday, November 13, 2025, approved the 
Unaudited Consolidated & Standalone Financial Results of the company for the Quarter & half year ended 30th 
September, 2025. In connection with this, please find enclosed herewith Unaudited Standalone and Consolidated 
Financial Results along with Limited Review Report for the quarter & half year ended September 30, 2025. 
 
In furtherance with the intimation dated 30th September 2025, The Board of Natural Capsules Limited has decided to 
not to subscribe to the Right Issue of Natural Biogenex Private Limited (‘Subsidiary Company”) because of cash flow 
commitment due to ongoing project.  
 
The Board Meeting commenced at 02:18 PM and concluded at 04:20 PM. 
 
We request you to kindly take the aforesaid information on record. 
 
Thanking You 
 
Yours Faithfully, 
 
For Natural Capsules Limited 
 
 
 
Pranjal Deshmukh 
Company Secretary & Compliance Officer  
M.No: A66119 
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P. CHANDRASEKAR LLP 
Chartered Accountants - 

To 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS, 

The Board of Directors, 

Natural Capsules Limited, 

Bangalore. 

1. We have received the accompanying statement of unaudited financial results of M/s. NATURAL 

CAPSULES LIMITED (“the company”) for quarter ended September 2025 and year to date from April 

01, 2025 to 30™ September 2025 (“the Statement”), which are included in the accompanying 

statement of unaudited Financial results. This statement has been prepared by the company pursuant 

to the requirement of Regulation 33 of the securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulation, 2015, as amended. 

This statement is the responsibility of the company’s Management and has been approved by the 

Board of Directors. This Statement has been prepared in accordance with the recognition and 

measurement principles laid down in the IND AS-34 “Interim Financial Reporting “prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of the Company's personnel responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard as 

specified under section 133 of the Companies Act 2013 read with relevant rules issued thereunder 

other recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended including the manner in which it is to be disclosed , or that it contains 

any material misstatement. 

For P. Chandrasekar LLP 

Chartered Accountants 
FRN No: 0005805/520006 

0. sh D 

Partner 

Membership No: 234709 

UDIN : 25234709BNUIXR1312 

Place - Bangalore 

Date:13" November 2025 

Bangalore / Chennai / Hyderabad 

Head Office: 
$-512-514, Manipal Centre, #47, Dikenson Road, Bangalore — 560042 
© : 080-25585443 / 25597494



NATURAL CAPSULES LIMITED 
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR II BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail - Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742 
- 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEP 30, 2025. 
Rs. in Lakhs 

SI. No. PARTICULARS Quarter Ended Six Months Ended | Vear Ended | 30thSep | 30th Se 315t Mar 30th Sep 2025 [ 30th June 2025 |30th Sep 2024 ') ¥ il ey 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
T [Revenue from operations 445802 442429 410298 888231 801656 1679382 
2 |Other Income 17279 169.08 76.96 34187 153.46 42354 
| Total Income (1+2) 4,630.82 4,593.37 4,179.94 9,224.19 8,170.02 17,217.36 
4 | Expenses 

a) Cost of Material consumed 228176 221006|  211083| 449181 4ais2sa|  ssi2a2 
b) (Increase) / Decrease in stock in trade -32.46 63.97 -141.59 3151 -188.05 -113.45 
<) Purchase of stock-in-trade - | - - - - - 
d) Employees benefits expense 370.48 361.30 32055 73179 64364 | 1,373.94 
f)Finance cost 145.18 13575 15434 280.94 299.97 59101 
&) Depreciation 202.04 199.02 21554 401.06 42482 832.85 
h) Other Expenses 1,294.04 127548 131878 256951 244196] 509123 
Total Expenses 4.261.04 424558 397845  8.506.62| 777488 16,287.70 

5 |Profit from ordinary activities after finance costs but before 
exceptional items 369.78 347.79 201.49 717.56 395.14 929.66 

6 | Exceptional Items Income / (Expenses) . - - . : 5 
7 | Profit from ordinary activities before tax 369.78 347.79 201.49 717.56 395.14 929.66 
8 | Tax Expense 88.73 95.49 10927 18422 157.01 25854 

- Current Tax 87.51 8838 6las| 17589 10734 207.39 
~Income tax (Prior year) - - - F - 8484 

’ - Deferred Tax 122 711 4783 833 49.66 136.00 
9 | NetProfit (+)/ Loss (-) from ordinary activities after tax 281.04 252.30 9222 53335 238.13 67111 
10 [ Other Comprehensive income (OCI) 

) Items that will not be reclassified to profit or loss (net of tax) - - - - - -38.49 
b) Ttems that will be reclassified to profit or loss (net of tax) - - - - - - 

1l Total Comprehensive Income (OCI) for the period 281.04 252.30 92.22 533.35 238.13 632.62 
12 | Paid-Up Equity Share Capital (face value per share Rs.10/-) 1.054.12 103412 102487[  1,034.12 102487] 103412 
13 | Eamings Per Share of (before & after extraordinary items) Rs. 10/~ 

(a) Basic 2m " 244 090 5.16 232 643 
(b) Diluted 272 244 090 516 232 643 
Note: - 

1 The above unaudited standalone financial results of Natural Capsules Limited (the Company) for the quarter / six months ended 30th September 2025 were reviewed by the 
Audit Committee and thereafter approved by the Board of Directors at their meeting held on 13th November 2025. The above results have been subjected to "Limited Review" by the statutory auditors of the Company and they have expressed an unmodified conclusion 

2 The above unaudited standalone financial results for the quarter / six months ended 30th September , 2025 have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) Amendment Rules 2016. The above unaudited standalone Financial results are filed with Stock Exchanges under Regulation 33 of 
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website. B 

P 

3 Previous years figures have been regrouped wherever necessary 

4 Position of investor complaints for the quarter ended 30th September, 2025 
Particulars 
Pending as on 01.07.2025 Nil 
Received during the quarter N, 
Resolved during the quarter Nil 
Pending as on 30.09.2025 Nil & 

Managing Director 
DIN:00214304 

Place : Bangalore 
Date : 13-11-2025 



NATURAL CAPSULES LIMITED 
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR II BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: 185110KA1993PLCO14742 

UNAUDITES STANDALONE STATEMENT OF ASSETS & LIABILITIES 
Rs. In Lakh 

AsatSep30, | AsatMar3i, SNo Particulars Note No. e e 

A [ASSETS 
Non-Current Assets 
(2) Property, Plant and equipment 2 8,897.57 8,685.92 
(b) Capital Workin Progress 30.25 - 
() Right-of-use assets 1433 12979 
(d) Investment Property 0.00 0.00 
(e) Intangible Assets 3 0.00 0.00 
(1) Financial Assets - - 

(i) Investments a 2,278.00 227400 
(i) Trade Receivables - - 
(i) Loans 5 7,359.44 581562 
(iv Other financial assets 6 234.39 23632 

(5) Deferred Tax Assets (Net) ¥ - 
(h) Other Non-Current Assets 7 5.53 416 
[Total non-Current Assets 18,915.51 17,145.80 | 
(Current Assets 
(2) Inventories 8 2,03280 211140 
(0) Financial Assets - - 

(i) Investments - - 
(il Trade Receivables 9 609264 613113 
(i) Cash and Cash Equivalents . 10 7574 66.80 
(iv) Bank balances other than (i) above 1u 204.10 20413 
(v) Loans 0 - & 
(v) Other Financial assets . - 

(c) Current tax assets (Net) - - 
(d)Other current Assets 12 124047 114827 
Total Current Assets 9,645.76 5,661.73 

| TOTAL ASSETS _ 2856126  26,807.53] 
B [EQUITY AND LIABILITIES 

Equity 
(2) Equity Share Capital 13 1034.12 103412 
(b) Other Equity 1 1621189 15,597.71 
(c) Money Received against Share warrants 
Total Equity 17,246.00 1663183 
Liabilities 
[Non-Current Liabilitig ' 
(a) Financial Liabilities 4 

(i) Borrowings 15 221185 1999.23 
(ia) Lease Liabilities 86.84 102.39 
(i) Trade Payables s K 
(i) Other Financial Uiabilities 0 - . 

(c) Provisions 17 57.38 52.38 
(b) Deferred Tax Liabilites 48353 47520 
(d) Other Non-Current liabilities - - 
Total Non-Current Liabil v 2,839.60 262919 
Current Liabilities 
(2) Financial Liabilities ' 

(i) Borrowings 19 353213 350172 
ia) Lease Liabilities 36.46 3646 
(i) Trade Payables - 

Dues of microenterprises and small entrpiss 0 - 
Does ofcrators sther than i enterpises and small ntrprses 4,043.90 3,569.91 

(i) Other Financial Liabilities 2 639 
(b) Other Current Liabilties 3 68463 35754 
(c) Provisions 2 2093 14.80 
(d) Current tax liabiliies (Net) 15121 58.49 
Total Current Liabilities 847565 7,586.51 
Total Liabilities 131525 10175.70 

[TOTAL EQUITY AND LIABLITIES 2856126 |7  26,807.53 

Managing Director 
DIN:00214304 
Place : Bangalore 
Date : 13-11-2025 



NATURAL CAPSULES LIMITED 
‘TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: LES110KA1993PLCO14742 
.t 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR SIX MONTHS ENDED 30TH SEP, 2025 
Rs. Lakh 

Particulars For Six Months ended 
30th Sep, 2025 

For Six Months ended 30th 
Sep, 2024 

[A-Cash flow from operating activities 
Profit before tax 
IAdjustments for: 
[Adjustments for depreciation and amortisation expense 
ladjustments for finance costs 
[Profit on sale of Fixed Assets (net) 
Interest Income 
[Bad Debts & Provision for Doubtful Debts 
Profit on sale of investments 
esop 
[Remeasurement (losses)/gains in Lease rent 
[Re-measurement of the defined benefit plan 
lUnrealised exchange (gain) / loss 

(Operating profit before working capital changes 
(Changes in working capital 
[Adjustments for increase / (decrease) in 
[Adjustments for decrease (increase) in trade receivables, current 
[Adjustments for decrease (increase) in inventories. 
Iadjustments for other bank balances 
[Acjustments for decrease (increase) in other current assets 
Iadjustments for decrease (increase) in other non-current assets 
lAdjustments for other financial assets, non-current 
|adjustments for increase (decrease) in trade payables, current 
ladjustments for increase (decresse) in other current liabilties. 
|Adjustments for increase (decrease) in other non-current liabilities 
Adjustments for provisions, current 
IAdjustments for provisions, non-current 
[Adjustments for other financia liabiliies, current 
|Adjustments for other financia liabiliies, non-current 

[Cash generated from operations 
income taxes paid (refund) 
[Net cash generateddrom operating activities 

8. Cash flow from Investing activities 
Purchase of property, plant and equipment 
[Movements in Intangible Assets 
[Movement in Right Use of Assets 
[Proceeds from sales of property, plant and equipment 
[Proceeds from sales of investment 
[Unsecured Loan & Advances to Subsidiary Company. 
investment made 
Interest received 
Dividends received 

[Net cash used in investing activities 

C. Cash flow from Financing activities 
Proceeds from issue of Shares including premium 
Proceeds from borrowings (Net) 
[Repayments of borrowings. 
interest paid 
[Dwvidends paid 
Payments of finance lease labilties 

INet cash used in financing activities 

Net (decrease) / Increase in cash and cash equivalents 
(A+B4C) 
Reconcillation 
(Cash and cash equivalents as at beginning o the year 
Cash and cash equivalents as at end of the year 
INetincrease / (decrease) in cash and cash equivalents 

71756 

474.88 

39514 

630.83 
119245 

89651 

102587 

14290 
2,083.96 116887 
17589 107,32 

1913.07 

-1850.69 

2,059.84 

136,67 

1,06153 

-2,047.08 
1850.69 

298173 
91781 

29997 

686 

2,047.08 

1707.09 

66.80 
7574 
894 

1,707.09 

72155 

219.47 
94101 
72155 

[For and on behalf of 

[Managing Director 
IDIN:00214304 
Place : Bangalore 
[Date : 13-11-2025 



P. CHANDRASEKAR LLP 
Chartered Accountants - 

To 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS, 

The Board of Directors, 

Natural Capsules Limited 

Bangalore 

We have received the accompanying statement of Consolidated unaudited financial results of 

M/s. NATURAL CAPSULES LIMITED (the Parent) and its subsidiaries (the Parent and its 

subsidiaries together referred to as the Group), for the quarter ended September 2025 and year 

to date from April 01, 2025 to 30" September 2025 (“the Statement”), which are included in the 

accompanying statement of consolidated unaudited Financial results. This statement has been 

prepared by the company pursuant to the requirement of Regulation 33 of the securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 

amended. 

This statement is the responsibility of the company’s Management and has been approved by 

the Board of Directors. This Statement has been prepared in accordance with the recognition and 

measurement principles laid down in the IND AS 34 “Interim Financial Reporting “prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ 

issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Entity Relationship 

Natural Phyto Pharma Private Limited Subsidiary 

Natural Biogenex Private Limited Subsidiary 

Bangalore / Chennai / Hyderabad 

1cad Office: 
5-512-514, Manipal Centre, #47, Dikenson Road, Bangalore — 560042 
O : 080-25585443 / 25597494



P. CHANDRASEKAR LLP 
Chartered Accountants - 

Membership No: 234709 

UDIN: 25234709BNUIXS5834 

Place - Bangalore 

Date: 13" November 2025 

Based on our review conducted as above and based on the consideration of the review reports of 

the other auditors as given below in point no.6, nothing has come to our attention that causes us 

to believe that the Statement, prepared in accordance with applicable Indian accounting 

standards and other recognised accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of one subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflect total assets of Rs.2.87 lacs, total 

revenues of Rs. Nil for the Half year ended 30 September 2025, total net profit after tax of Rs. Nil 

for the half year ended 30 September 2025 as considered in the Statement. These interim 

financial results have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the reports furnished by the management. In our opinion and 

according to the Information and explanations given to us by management, these financial 

statements and other financial information are not material to the Group. Our opinion on the 

Statement is not modified in respect of the above matters with respect to our reliance on the 

work done and the financial information certified by management. 

For P. Chandrasekar LLP 

Chartered Accountants 
FRN No: 0005505/520006 

R 
Rajesh D 

Bangaloré / Chennai / Hyderabad 

Head Office: 
$-512-514, Manipal Centre, #47, Dikenson Road, Bangalore — 560042 
© : 080-25585443 / 25597494 



NATURAL CAPSULES LIMITED 
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742 
- ’ 

% UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEP 30,2025 
Rs in Lakhs 

Sl No. PARTICULARS Quarter Ended Six Months Ended Year Ended 

30un sep 2025 30t un 2025] 505|308 S fp, e 2024 St ier 
Unudited Unudited Unudited Unaudited || Unaudited Audited 

1 Revenue from operations 458027 4,52031 412245 9,100.58 8,040.79 16,920.55 
2 Other Income 16.13 3585 1059 5198 2895 70.36 
3 Total Income (1+2) 4,596.39 '4,556.16 4,133.04 9.152.55 8,069.74 | 16,990.92 
4 Expenses 

2) Cost of Material consumed 2,483.60 235803 2,124.05 4,841.64 4,16241 8,688.02 
b) (Increase) / Decrease in stock in trade 5175 -0.65 -141.19 -52.40 -180.96 -197.47 
) Purchase of stock-in-trade = - - - - - 
d) Employees benefits expense 554.87 53761 329.12 1,09248 659.80 141274 
f) Finance cost 268.32 253.03 164.61 52135 31337 63131 
g) Depreciation 428.87 42118 234.90 850.06 462.87 911.80 
h) Other Expenses 1,681.98 1,593.40 1,359.98 327538 251248 526542 
Total Expenses 5,365.89 5,162.60 4,071.48 || 10,528.49 7,929.97 16,711.82 
Profit from ordinary activities after finance costs but before exceptional 

5 items. -769.50 -606.44 61.56 -1,37594 139.76 279.10 
6 Exceptional Items Income / (Expenses) - e - -0.00 2 = 

7 Profit from ordinary activities before tax -769.50 -606.44 61.56 -1,375.94 139.76 279.10 
8 Tax Expense -70.59 -48.39 12279 -118.99 140.66 217.36 

- Current Tax 87.51 8838 7454 175.89 107.94 207.39 
-Income tax (Prior year) - - = - - -84.84 

- Deferred Tax -158.10 -136.77 4825 -294.88 3273 94.81 
9 Net Profit (+)/ Loss (-) from ordinary activities after tax -698.90 -558.05 -61.22 -1,256.95 -0.90 61.74 
10 Other Comprehensive income (OCT) 

) Items that will not be reclassified to profit or loss (net of tax) il - 239.01 
b) Items that will be reclassified to profit or loss (net of tax) 

n Total Comprehensive Income (OCI) for the period -698.90 ' -558.05 -61.22 -1,256.95 -0.90 22.73 
12 Paid-Up Equity Share Capital (face value per share Rs.10/-) 1,034.12 1,034.12 1,024.87 1,034.12 1,024 87 1,034.12 
13| Eanings Per Share of Tbefore & after extraordinary items) Rs. 10/- 

|(a) Basic -6.76 -5.40 -0.60 <1215 -0.01 022 
(b) Diluted -6.76 -5.40 -0.60 -12.15 -0.01 022 
Note: 

1 The above unaudited consolidated financial results of Natural Capsules Limited (the Company) for the quarter / six months ended 30th Sep 2025 were reviewed by the 
Audit Committee and thereafier approved by the Board of Directors at their meeting held on 13th November 2025. The above results have been subjected to “Limited 
Review" by the statutory auditors of the Company and they have expressed an unmodified conclusion. 

2 The above unaudited consolidated financial results for the quarter / six months ended 30th Sep , 2025 have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) Amendment Rules 2016. The above unaudited consolidated Financial results are filed with Stock Exchanges under Regulation 
33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website. 

3 The subsidiary company Natural Biogenex Private Limited company has obtained the Consent for Operation (CFO) from Kamnataka Pollution Control Board in the month of January 2025 The company has commenced the commercial operation on 31t March 2025 and accordingly the cost incurred till the date of commencement of 
commercial operation are considered as pre-operative expenses as eligible 

4 The subsidiary company Natural Biogenex Private limited has started the commercial ove!an’on on 31st March 2025, all expenses for the quarter ended 30th June 2025 & 
30th September 2025 charged to Profit & Loss Account, however full revenue potential yet to be achieved and therefore there is a higher loss in the current quarter and 
hence previous quartes figures are not comparable. : 

S Previous years figures have been regrouped wherever necessary. 
6 Position of investor complaints for the quarter ended 30th Sep, 2025 

Particulars 
Pending as on 01.07.2025 Nil 
Received during the quarter Nil 
Resolved during the quarter Nil 
Pending as on 30-09-2025 Nil 

Managing Director 
DIN: 00214304 
Place: Bangalore 
Date : 13-11-2025 



NATURAL CAPSULES LIMITED 
‘TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742 
.t 

UNAUDITED CONSOLIDATED STATEMENTS OF ASSETS & LIABILITIES 
Rs. in Lakhs 

. Asatsep30, | AsatMar31, sNo Particulars Note No.| 247 7% 2 

A |AsseTs 
Non-Current Assets 
(2) Property, Plant and equipment 2 2799656 2823319 
(0) Capital Work in Progress 13504 0.00 (C) Right-of-use assets 11433 12978 (d) Investment Property 3 - - 
(e) Intangible Assets 2 000 000 
() Financial Assets - - 

() Investments 5 273.00 273.00 (il Trade Receivables - - (il Loans - - 
(v Other financial assets 6 35257 %628 (g) Deferred Tax Assets (Net) - . 

(h) Other Non-Current Assets 7 553 416 
Total non-Current Assets 28,877.04 2857602 
Current Assets. 
(2) inventories 8 255615 250572 (b) Financial Assets - - 

(i) Investments. - - 
(i) Trade Receivables s 6.287.96 622011 
(i) Cash and Cash Equivalents N 10 76.05 68.89 
(i) Bank balances other than (ii) above u 46143 45953 
(v) Loans ' 12 - 
(V) Other Financial assets 13 - - . | Current tax assets (Net) 18 - - (d) Other current Assets 15 373689 3,660.48 

Total Current Assets 1311848 1295873 
TOTAL ASSETS 4195552 41,9315 

B |EQUITY AND UABILITIES 
Equity 
(2) Equity Share Capital 16 1,034.12 1034.12 (b) Other Equity 7 2163921 222599 
(c) Non Controlling Interest 1,866.66 242249 
Total Equity 2453998 | 25716.10 
Liabilities J 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 18 618002 564013 
(i3) Lease Liabilties 8684 10239 
(i) Trade Payables - - 
(i) Other Financial Liabilties 19 - - 

(<) Provisions 20 5738 5238 
(b) Deferred Tax Liabilities 13001 42489 
() Other Non-Current liabilities i - - 
Total Non-Current Liabilities . 645425 621977 
Current Liabilities ' 
(@) Financial Liabilties 

5 (i) Borrowings 21 490767 474047 
ia) Lease Liabilties 3646 3645 (il Trade Payables - - L p— 2 - - s of credors cha than micr eterrses nd smaenterpises 2 449585 385070 
(i) Other Financial Liabilties 3 51332 77638 (6) Other Current Liabilties 5 84278 500,89 

(c) Provisions 2 5708 37.46 (0] Current tax labilities (Net) 14812 5692 
Total Current Liabilities 11,00129 599928 
Total Liabilities 17,855.50 1621905 

[TOTAL EQUITY AND LIABILITIES. aL59552] a5 

For and on 

Managing Director 
DIN; 00214304 
Place: Bangalore 
Date : 13-11-2025 

£ ¥ 

| 



NATURAL CAPSULES UMITED 
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR I| BLOCK, BANGALORE-$60 011 

Ph, 2671571/573, Fax 266715632 E-moil  Info@naturaicapsulaskom / CIN: L8S110KA1S93PLCO14742 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR S1X MONTHS ENDED 30TH SEP, 2025 
Rs. in Lakhs 

For Six Months ended | For six months ended 
30th Sep, 2025 30th Sep, 2028 

(A Cash flow from operating actvities 
Profit before tax 137594 13976 
|adjustments for: 
fadiustments for Gepreciation and amortisation expense 85006 6287 
[Adjustments for finance costs 52135 31337 
Profit on sale of Fixed Assets (net) - - 
interest Income 2858 620 
806 Debis 269 2048 
esop 8083 223 
Re-measurement of the defined benefit plan . Ll 
Unreaiised exchange (gain) / oss - . 

145594 81276 
(Operating profi before working capital changes 8001 5252 
(Changes in working capital 
ladjustments for increase /Idecrease) in - 
Adjustments for decrease (Increase) n trade receivables, current 9653 88344 
JAciustments for decrease (increase) Ininventories 1043 30555 
J1ciustments forother bank balances 2191 740 
Adjustments for decrease (increase) n other current assets 7641 12385 
Acjustments for decrease (Increase) in other non-<urrent assets 37 019 
acjustments for other financial assets, non-current 1629 1941 
Acjustments for increase (decrease) I trade payables, current 64515 s 
acjustments for ncrease (decrease) in other current iabilties 4150 12747 
[Acjustmentsfor increase (decrease) n other non-current liabilties = < 
Adjustments for provisions, current 1083 o763 
Adjustmentsfor provisions, non-<urrent 500 = 
Agjustmentsfor other financial ablites, current 26306 1573 
[Adjustments for other financal liltes, non-eurrent - - 

63687 35637 
cash generated from operations 71688 1,308.89 

income taxes paid (refund) 17589 10754 
Net cash generated from operating activities 540.99 12009 

5. Cash flow from investing activties X 
[Purchase of property, plant and equipment 73301 Zozss0 
[Movements n Intangible Assets - - 
[Moverent in Right Use of Assets - - e 
[roceeds from sales of property, plant and equipment - . 
Proceeds from sales of investment - . 
hanges in Financial assets Advance paid . . 

investment made . 
interest received 298 620 
Dividends received . . 

70403 201760 
INet cash used i Investing activities 70403 201760 

C. Cash flow from Financing actvities 5 
Proceeds from issue of Shares including premium - 203173 
Proceeds rom borrowings 70709 -1,075.46 
[Repayments of borrowings - - 
interest paid 2138 a6y 
Proceeds from changes in ownership nterests in subsidiaries - - 
o1vidends paid - - 
Payments of finance lease labiies 1558 586 

17020 153603 
INet cash used infinancing actvties 17020 153603 

[Net (decrease) / ncrease In cash and cash equivalents 716 71939 
(av8+C) 
Reconcilation - 
[Cash and cash equivalents as at beginning of the year 6889 22548 
Cash and cash equivalents as at end of the year 7605 0487 
[Net ncrease / (decrease) in cash and cash equivalents 26 7839 
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED 

Rsin Lakhs 
PARTICULARS Quarter Ended Six Months Ended Year Ended 

”z':zs;" 30th Jun 2025 ’"2'0"25‘”’ oo | Fseser fatst ar 2028 
Unaudited | Unaudited | Unudited | Unaudited | Unaudited | Audited 

1. Segment Revenue 
l(a) Capsules 4,458.02 4,424.29 4,102.98 8,882.31 8,016.56 16,793.82 

I(b) API 12224 96.02 19.47 218.26 24.23 126.73 

(c) Unallocated - 
(Total 4,580.27 4,520.31 4,122.45 9,100.58 8,040.79 16,920.55 

[Less: Inter Segment Revenue - - & - - - 

Income from Operations 4,580.27 4,520.31 4,122.45 9,100.58 8,040.79 16,920.55 

2. Segment Results, Profit(+)/Loss () before tax and interest 

from each segment 
(a) Capsules 514.96 483.54 355.83 998.50 695.11 1,149.99 

(b) APt 859,45 69855 | -5832| 155800 10698 23959 
(c) Unallocated 5 : - 5 - 5 
rotal 34450 21501 29752|  ss9s0] +  sesiz 91041 
lLess: (i) Interest 432.99 399.34 164.61 83233 31337 631.31 

(1) Other Un-allocable Expenditure P i 3 E s . 
(iii) Un-allocable Income 7.99 791 = 15.90 = ) 

FTotal Profit Before Tax 785.48 2225 13290| 1,407.73 27475 27910 
3. Segment Assets 
l(a) Capsules 19,205.82 18,984.93 20,059.18 19,205.82 20,059.18 18,989.89 

I(b’ APl 22,789.70 22,873.09 | 20,406.40 22,789.70 20,406.40 22,945.26 

ltc) unaliocated - ] - - - - - 
(d) Others B 5 z : E - 
[Total 41,995.52 41,858.02 | 40,465.57 41,995.52 40,465.57 41,935.15 

4. Segment Liabilities 
(a) Capsules = 5,526.74 5,216.04 4,700.73 5,526.74 4,700.73 4,623.71 

l(b) API 804.85 723.10 174.55 804.85 140.74 1,214.75 

(c) Unallocated 3 : i 5 - 
(d) Others 3 : - - z g 
Total 6,331.58 5,939.14 4,875.28 6,331.58 4,841.47 5,838.46 

5. Capital Employed (Segment Assets-Segment Liabiities) 
() Capsules 13,679.08 13,768.89 15,358.45 13,679.08 15,358.45 14,366.18 

(b) API 21,984.85 22,149.99 20,231.85 21,984.85 20,265.65 21,730.51 

l(c) Unallocated = - - - - = 

(d) Others F z s B : = 
Total 35,663.93 35,918.88 | 35,590.30 35,663.93 35,624.10 36,096.69 I 

AL
 

For and on behalf 

il L Mundra 
[Managing Director 
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